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OBOPOTblI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMMU
(Bupxan PIC, mnpa PY6.)

05.05

JIVAEPLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MnH PYB. (CO 3HAKOM U3MEHEHMS LIEHbI)
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbIHOK PYEJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Ha pbiHke pybneBbix BbIMyCKOB NPOAOIMKAETCA POCT KOTUPOBOK, CBA3a@HHbIN C 60MbLLUM
YPOBHEM CBOOOAHLIX CPEACTB U XeNaHNeM MHBECTOPOB «MPUCTPOUTL» 3TN AEHbIMN Ha
BPEMS OCTaBLUMXCSA MaWCKUX NPa3gHUKOB.

MpuocTaHoBMBLLIAsAICA B nocnegHne pAHW nokynka Moc o6n-4 u Moc o6n-5
BO30OHOBUNACL C NPEXHEN CUMON, AOXOOHOCTb 06OMX BbINMYCKOB CpPaBHSNAacb B TOYKE
8,64%. Xopowwuin pocT npogeMoHCTpupoBan BYepa Bbinyck O®3 25058,
cpenHeB3BeLLeHHaa ueHa obnuraumi Belpocna Ha 37 6.n. AKTMBHBIM CNPOCOM MO-
npexHemy nonb3yetca 1 awenoH n obnurauum TenekomoB, ancawg KOTopblX, Ha Hall
B3NS4, NPaKTU4ECKM ucHepnaH.

3HaueHune nngekca Uralsib-RDBI paBHo cerogHsa 1166,576 (+10,698).

Mbl oXuaem cerogHsi MPOLAOIMKEHUS1 pOCTa KOTUPOBOK PY6MeBbIX BbiMyCKOB M HU3KOM
PbIHOYHON AKTUMBHOCTM. ONTUMUCTMYHBLIA HACTPOM YYACTHWUKOB pbiHKA CKOpee BCEero
COXpaHUTCA U B NepBbiit pabounii AeHb cneaytowen Hegenu.

B panbHenwemM Ha BTOPUYHBIA PbIHOK DYGJ'IEBI:IX BbIlMMYCKOB MOXET Ha4aTb OKa3blBaTb
HEKOTOpOoe AaBlieHne pactylee npennoxeHme nepBNYHOro pbiHKa.

TAKXE B HOMEPE

JKOHOMMUKA
UHdbnsunsa B anpene
oKka3anachb Bbille,
yem ropg Hasap

B uyetBepr Poccratr coobwwun, 4to B
anpene HbIHEWHEro roga MHNAUMS
notpebutenbcknx ueH coctasuna 1,1% k
YPOBHIO MapTa.

BANTUKA

MNMoTteHuManbHaA KOHcCONUAaAaUUA
BBH moxeT ctatb chakTopom
pocta pna banTukm

lMuBoBapeHHbI xonauHr BBH, no Hawemy
MHeHU0, cenyac 6nM3ok K TOoMy, 4TOObI
KOHCONMAMPOBaTb BCE CBOM pOCCUIACKUE
aKkTMBbl, BKMoYas bantuky, B eOuHyto
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06.05.2005 pep. AeHb

Ocratku Ha kopeyetax LIB, mnpa py6. 231,7 256,9
O6merHbIA kypc LIB PO, py6. 27,7845 27,79
O6meHHbI7 kypc USD/EUR 1,29 1,30
LleHa Ha HedbTb URALS, $/6app. 46,07 45,80
Pesepabi LB PO, Mnpa $ * 1413 15
MIBOR, % 18 18
Crasku overnight (oueHka HVKoiina)

BaHki nepsoro kpyra, % 1,0-2,0 0,5-1,0

BaHkv BTOpOrO Kpyra, % 1,5-2,0 1,0-2,0

BaHki TpeTbero kpyra, % 2,0-3,0 2,0-3,0

*MpedbloyLias Hepens

koMmnaHuo. Ecnn Takas koHconupauus
Fasnpom Aatl

MWHSKOHOMPa3BUTUA XOYeT MpOM3OMAET,  OHA  YCUIMT  MO3nLuN
NMOJNIOXXUTb KOHEL, MOHOMNMONMUU Bantnkn Ha POCCUNCKOM pblHKecn:WleBa.
Fasnpoma | e p.
........................................................ cmp.4 BoiMnenkom

ny6nuKoBaHa CTaTUCTUK
CUEBHE®Tb Ony6nuKoBaHa CTaTUCTUKA

. 06 akTMBHbIX aboHeHTax
Uucno mecropoxpeHvn ansa

pa3paborkmu pacrer

HoBocTH

<+ CeTb NpoaoBONbCTBEHHbLIX MarasnHoB «saTepoyka pasMecTuia CBoM akuun B Xo4e
IPO B JNoHaoHe no ueHe 13 gonn. 3a [P, T.e. N0 HWXHel rpaHuLe o0O6bABNEHHOrO
LLeHoBoro kopugopa. [Bloomberg]

< BaHKk «3eHUT» NnaHMpyeT OCeHbl PasMecTUTb eBpoobNMrauumM Ha cymMMy nopsigka
150 mnH gonn. Cpok o6palueHust obnuraumnin coctaeut 3 roga. [Cbonds]

<+ 3AO0 «bantumop-HeBa» nnaHuvpyeT HayaTb pas3MelleHue TpeTbero BbiMycka
obnuraunii o6vemom 800 MnH py6. 19 mas. [Cbonds]

< Standard & Poor's noBbicuna [AOMArOCPOYHbIA KPEAUTHBbIA PEWTUHT U PEWTUHT
aeno3ntHbix ceptudukatoB OAO «MmnakcbaHk» ¢ «CCC+» go «B-». B To xe Bpems
KPaTKOCPOYHbIN PEVTUHT KOHTpareHTa 1 A4eno3nTHbIX cepTudmkaToB Obin NOATBEPXKAEH
Ha ypoBHe «C». lNporHos - « CTabunbHbIn». [S&P]

< MvuHduH PO 3apeructpupoBan ycnosuss amuccum u  obpalueHus obnurauui
rocygapctBeHHoro 3amma Pecny6bnukm Caxa (Akytnsa). PasmeweHve Ha MMBB
3annaHupoBaHo Ha 19 mas. Cpok obpalleHus Bbinycka cocTaBuT 5 net, obbem
Bbinycka — 2 mnpg py6. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@nikoil.ru

Bloomberg NKOL
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HoBocTtu

< CraBka 5-8 kynoHoB no obnuraumam [naeBmoccTpon-®uHaHC ycTaHoBrneHa B pasvepe 13%
rogosbix. [BegomocTtu]

<+ CeTb NpoaoBONBCTBEHHBLIX Mara3vHoB «[lAaTepoyka» pasmectuna csou akumm B xope IPO B
JlongoHe no ueHe 13 ponn. 3a AP, T.e. NO HWXHEN rpaHvLe OOBSABNEHHOro LIEHOBOro Kopuaopa.
[Bloomberg]

<+ PCODP 3apernuctpmposana ot4eT 06 utorax sbinyckos obnuraumn CTUH-cduHaHe, ApceHan-duHaHc.
[Cbonds]

<+ BaHk «3eHnT» nnaHupyeT OCeHblo pa3MecTuTb eBpoobnuraumn Ha cymmy nopsiaka 150 mnH gonn.

Cpok obpalyeHnst obnuraumii coctasut 3 roga. [Cbonds]

<+ 3A0 «bantumop-Hesa» nnaHupyeT HavaTb pasMelleHne TPeTbero Bbinycka obnurauun o6bLeMom
800 mnH py6. 19 mas. [Cbonds]

< Standard & Poor's nosbicuna AOMrOCPOYHbLIA  KPEOWTHBIN PENTUHT U PENTUHT  AEenO3UTHbIX
ceptudmkatoB OAO «MmnakcbaHk» ¢ «CCC+» go «B-». B To Xe BpemMs KpaTKOCPOYHbIN PENTUHT

KOHTpareHTa u Aeno3ntHblx cepTudmkaToB 6bin noaTBepxaeH Ha ypoBHe «Cx». MporHos - «CTabunbHbINy.
[S&P]

<+ MwuHdpuH PO 3apernctpuposan ycrnosus aMuccum n obpalieHus obnurauui rocygapCTBEHHOro
3anma Pecnybnukun Caxa (Axkytus). PasamelwieHne Ha MMBB 3annaHmpoBaHo Ha 19 mas. Cpok obpalleHust
BbInycka coctaBuT 5 net, o6bem Bbinycka — 2 mnpg py6. [Cbonds]

< B paty pasmewenna obnuraumm 3AO «MHBecTnpoekT», nnaHupyemoro Ha 18 mas 2005 roga,
YYaCTHUKM KOHKypCa CMOryT NpogaTtk SMUTEHTY apyrne obnurauum Mpynnel HuaaH, 3MUTEHTOM MO KOTOPbLIM
BbicTynaeT OO0 «Hupan-Pyac». MicnonHeHne caenok no npuobpeteHunto obnuraumn OO0 «HupgaH-Pyac»
npegycMaTpuMBaeTCsl MoCne OKOHYaHMsA KOHKypca W onpeaerneHvs CTaBkM 3MUTEHTOM. Takum obpasom,
hakTnyeckun npom3soanTca obMeH obpallatowerocs Boinycka IMpynnsl HngaH Ha HoBbli. [Cbonds]

<+ BaHk «3eHuUT» MOXeT B MIOHE pPasMecTUTb BTOPOM BbIMYCK COBCTBEHHbIX obnuraumin obbemom 2
mnpa py6. [Mpanm-TACC]
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PbIHOK py6neBbix o6nurauumn
KOMMEHTAPUM MO PbIHKY

Ha pblHke pyGneBbIX BbIMyCKOB NPOAOMKAETCS POCT KOTUPOBOK, CBSI3AHHbIN C
GonblwMM  ypoBHeM CBOGOAHbIX CpeAcTB U KenaHWeM WHBECTOPOB
«MPUCTPOUTL» 3TU AEHbIM Ha BPEMSI OCTaBLUMXCS MaNCKMX NPa3aHUKOB.

MpuocTtaHoBuMBLLasicA B nocriegHve AHu nokynka Moc o6bn-4 n Moc o6bn-5
BO30OHOBUNACL C MPEXHEW CUIOW, JOXOAHOCTL 000X BbINYCKOB CpaBHsNach
B Toyke 8,64%. Xopolmin pocT NpoaemoHCTpupoBan Byepa Bbinyck O®3
25058, cpegHeB3BelleHHasa UeHa obnurauun Beipocrna Ha 37 6.n. AKTUBHBIM
CMpPOCOM MO-MpexHeMy nonb3yetca 1 swenoH M obnuraumm TENeKkomoB,
ancang KoTopblX, Ha Hall B3rNsa4, NpakTM4Yeckn ncyepnax.

3HaveHune nigekca Uralsib-RDBI paBHo cerogHsa 1166,576 (+10,698).

Kypc py6ns

BanioTHbI pbIHOK B3An nay3y, €BpO HaxoAWTCs Ha MecTe BTOPOW [AeHb,
konebnsicb B panoHe yposHs 1,295. Kypc gonnapa Ha cerogHs — 27,78 (-1
Kon.).

Haw ponrocpoyHbii B3rnsg Ha py6nb OCTaeTCa MNO3UTUBHbLIM, MNOCKOJIbKY
cu,eHapvnh NOCTENEeHHOro ykKpenneHus HauWoHanbLHOM BanoThbl B ycnoBuax
9KCTpeMalibHO BbICOKNX LleH Ha HedI)Tb BbIrMSAUT HanGonee BEPOATHbLIM.

HeHexHbIl pbIHOK

HekoTopble aHOManuu B NoBedeHUM OCTaTKOB Ha KopcuyeTax, Habniogaemble
Hamu nocrnegHee Bpemsl, OOBACHAIOTCA MaWCKumu npasgHukamu. OctaTku
CerofHs BHOBb CHU3WNWUCb, OAHAKO NWKBUOHOCTb Ha (OMHAHCOBOM pbiHKE
ocTaeTcs Wu3ObLITOYHOW, a 3HadveHus overnight gna 6aHkoB 1 kpyra He
npesbiwaT 1%.

neQSU'-IHbIe pasMeuwieHus — emopasi 80JiHa

Buepa elue 4 amnTeHTa 06bABUAN O pa3MeLLeHUn CBOMX PybneBbIX BbiMyCKOB
B mae: bantumop-3 (800 mnH py6.), NHBecT-lMpoekT (1 mnpa py6.), AkyTna-6
(2 mnpg py6.) u Mapta-®uHaHc (700 mnH py6.). Takum obpasom, o6LLUMM
obbeM, 3aABneHHbIX Ha Mai pasmMelleHni okono 17 mnpg py6. Mel cumTtaem,
yTo 3Ta umdpa euwe 6OygeT pacTM U K KOHUY Mecsaua BMOMHE MOXeT
nepesanuTb 3a 20 mnpg pyo.

Topzoebie udeu

Hawewn ocHoBHOW pekomeHpaumen npogorkaet octaBaTbcs Bbinyck JICP,
rogoBasi JOXOQHOCTb MO KOTOPOMY COCTaBnsAeT Mo Tekywen ueHe (100,89%)
13,21%. Mol cuutaem, 4YTO crpaBefnvBasi LAOXOLHOCTb MO BbIMYCKY
cocTtaBnseT nopsigka 12% rogoBbIx.

M3 BbiNyckoB, Yyxe obpaljalwmxca Ha BTOPUYHOM OUPXKEBOM  pbIHKE,
Hanbornee npuBnekaTenbHbIMUA OIS MOKYMKU MO HalleMy MHEHUI0 SBMSTCA:
Kpucrtann (12,06% Ha 21 mec.), MNapHac (10,5% Ha 10 mec.), MUT (12,1% Ha
7,7 mec.), TpaHcmaw (10,62% Ha 13,3 mec).

Bonbluas yacTb pasmMeLLeHHbIX HE4AaBHO KOPNOpPaTUBHbLIX BbIMYCKOB TOPryeTcs
cenyac Ha MMBE Bblle HOMUWHanNa, YTo MNOATBEPXKAAET HaluM CroBa O TOM,
YTO NyyWwMM crnocobom npuobpeTeHns Gymar B CErogHsILLHUX YCITOBUSIX
OCTaeTCcs yyacTve B NepBUYHbIX Pa3MELLEHUSIX.

XOopowurM  BapuaHTOM  MHBECTMPOBAHMSA  MOXET  SABMATbCA  MOKyMKa
KOpnopaTuBHbIX Bymar Ha BHEOMPXXEBOM pbIHKE, MO3TOMY Mbl pEKOMeHAyeM
0o0paTnTb BHMMaHMe Ha Bbinyck MNT-2.

Bbinyck obnurauun MUT-2 Takke ele He OTKPbIT ANS BTOPUYHON BupkeBown
TOProBnv, OOHaKo Mbl NorfiaraemM, YTo Crpoc Ha 3Ty Gymary Ha BTOPUYHOM
OvpxeBOM pbiHKe (no poxogHocTn 13,46 n Gonbwe) OyaeT OoCTaTOYHO
BbICOKUM ¥ coBeTyem nokynaTtb MNMUT-2 Ha BHeOMpKeBoM pbiHke no ueHe 101%
OT HOMUHara ¥ HUXe.

YPANCUB

®UHAHCOBAA KOPMOPALINA
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Kpamkocpoy4Hasi nepcnekmusa

Mbl oXmnaaem ceroHsi NPOOOIMKEHNST pOCTa KOTUPOBOK PyOreBbIX BbIMYCKOB U
HU3KOW PbIHOYHOM aKTUBHOCTU. ONTUMMUCTUYHBIA HACTPON YYACTHUKOB PbIHKA
CKOpEee BCEro COXpaHUTCA 1 B NepBbi pabounii AeHb cneayoLllen Hegenu.

B panbHenwem Ha BTOPWYHBIA PbIHOK py6J'IeBbIX BbIMYCKOB MOXET Ha4daTb
OKasblBaTb HEKOTOPOE AaBlieHNe pacTyllee npeanoxeHme nepBUYHOro pbiHKa.

Anacmacus 3anecckas, zal_av@nikoil.ru

OKOHOMMKA

MHdbnsaumsa B anpene okasanach Bbile,
uem rop Ha3ap

3a anpenb noTpedutenbckne LeHbl Bblipocnn Ha 1,1%. B uetsepr Poccrat
coo0LWumn, 4YTo B anperne HbIHELWHEro roga UHGMIAUUSA noTpebuTenbCckux LeH
coctasuna 1,1% Kk ypoBHio mapTa.

OcHOBHOW (haKkTOp MH(NALUUM — LeHbl HAa YCNyru M NPOAOBOSNIbCTBEHHbIE
ToBapbl. PocTt notpebuTtenbCkMx UeH 3amMeanuncs no  CPaBHEHW C
npegbigywym Mecsduem (B mMapte 2005 r. uHdnauma gocturmna 1,3%), Ho
okasarncsi Bblle, Yyem rog Hasag (B anpene 2004 r. oH coctasun 1,0%). C
Hayana TekKyllero roga notpebutenbckue LeHbl yBenumuunuce Ha 6,5%, 4to
ropasgo Bbllle, YeM 3a COOTBETCTBYWOLMIA Mepuod npowsioro roga  (3a
AaHBapb—anpenb 2004 r. nHaekc notpebutensckux coctasun 4,6%). OCHOBHbIM
dakTopom BbICOKOW WHDNAUUMKM  ocTaeTcsa  CTOMMOCTb  yCryr U
NpoJoOBONbCTBEHHLIX TOBapoB. [lpyu 3TOM € Havana roga OCOGEHHO CUNBHO
Bbipocnn Tapudbl KKX — Ha 27,7%, a B anpene 2005 r. Hanbonee 3ameTHbIN
pocT Habniogancs B UeHax Ha MeguuuHckve yenyrm (1,5% K ypoBHIO
npeablgyLwero Mmecsua).

MporHo3 npaBuWTeNnbLCTBA Ha rof CTAaHOBUTCS BCE MEHee pPeanuCTUYHbIM.
XOoTa nNpaBuTENbLCTBO MOBLICUMO LeNeBON ypoBeHb MHNauun Ha 2005 r. go
10%, OH BCe paBHO npeAcTaBnseTcs TPYOAHOAOCTWXUMbIM. [anbHevwee
ykpenneHuwe pybns morno Obl caepxaTtb UHPNAUMIO, HO peLleHns Mo 3ToMy
ckopee MoNUTUYECKOMY, YeM IKOHOMUYECKOMY, BOMPOCY NoKa He NpUHATO. Halw
nporHo3 uHdnaumn Ha 2005 r. coctasnseT 10,1% v MoxeT GbITb NepecMoTpeH
nocne nyénukauum cTaTUCTUKM 3a Mail.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

FA3NPOM

MMH3KOHOMPA3BUTUA XOUET NONMOXUTb KOHEeL,
moHononuu Fasnpoma

AH,D,peI;I mapOHOB BbICKa3blBaeTCA 3a A0NYCK 4acTHbIX WHBECTOPOB
(hbMHaHCUMpoBaTb CTPOUTENLCTBO HOBbIX TPYGOMPOBOAOB. Poccus aomkHa
OTMEHWUTb MOHOMONMIo asnpoMa Ha MOCTaBKW rasa U MO3BOMUTL YACTHLIM
MHBECTOpPaM (PMHaAHCUPOBATL CTPOUTENBCTBO HOBLIX TPYGOMPOBOAOB, KOTOPOE
npuBedeT K yBenuyeHnio obbema MOCTAaBOK MPOAYKUMA M CHUXKEHMIO LEH,
nepejaet areHTcTBo Bloomberg crnosa 3aMMUHUCTPA  3KOHOMMWYECKOrO
paseuTusa 1 Toproenu AHapes LapoHoea.

ﬂnﬂ no.q06|-|oro peweHna HyXHa nNoNUTUYeCKaa BONA, KOTOpasA MNOKa
OTCYTCTBYET. XoTs xenaHue MWHIKOHOMPA3BUTUS OrPaHUYUTb MOHOMOMUIO
FasnpoMa BCENsSieT HEKOTOpPbIA ONTUMM3M — TakoW Lar crocobcTBoBan 6bl
pOCTY KOHKYPEHLUMM W MNOBbILEHUIO 3(D(EKTUBHOCTM ra3oBOM OTpacnu, —
NOCTynMBLLAs HOBOCTb, MO HalleMy MHEHWIO, BPSi4 M OKaXeT 3ameTHoe
BNUsIHWE Ha KOTUPOBKM akuuii [a3npoma. Moka To, 4To Mbl HaGNgaem, Nuilb
pasroBopbl (XOTS M Ha BbICLIEM YPOBHE), Ha [Jene e pedopMUpoBaHue
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rasoBOro CekTopa OCYLLeCTBMASEeTCH OOCTAaTOYHO MenneHHo. Kpome Toro, Kak
npaBuTeNbCTBO MOIJ10 Obl peanusoBaTb npeanoxeHne MUHIKOHOMPa3BUTUS,
NOKa HeACHO, a, KaK N3BeCTHO, B AeTaldx 1 3akno4yaeTca BCA COJlb.

MuH3KOHOMpa3BMTMA  XOYeT OrpaHMuYUTb MoHononuiw [asnpoma Ha
TPaHCNOPTUPOBKY ra3a. Mo cnosam AHapes LlapoHoBa, npaBuUTEnbLCTBO
rocyAapcTBO [OSMKHO AOMYCTUTb YaCTHbIX WHBECTOPOB K CTPOUTENbCTBY
TpybonpoBofoB, Tak Kak rocygapctBo OydeT CnocobHO 3awuTuTb CBOM C
MOMOLLIbI0 TAMOXEHHOI0, TapUHOro 1 aHTMMOHOMONBHOTO 3aKOHOAATENLCTBA.

PocTt uncrom npubouinu 3a | keapran 2005 r.
no PCBY cocraeun 5%

YucTasa npmbbinb komnaHum no utoram | kBaptana 2005 r. ysenuumnace Ha 5%
K COOTBETCTBYHLLEMY MNokasaTento npownoro roga go 1,63 mnpa gonn., Ho
coKkpaTunach K ypoBHIO nNpeaplayLiero kBaptana Ha 21% (B IV kBaptane 2004 .
oHa cocTasnsana 2,06 mnpg gonn.). CHuxkeHne Yictow Npubbifib NO CPaBHEHMIO
K npegblgywemMy kBapTany [a3npom oObACHAET yBenuMyeHneM Hanora Ha
npubbine Ha 0,15 mnpa gonn., a TakKke W3MEHEHUSAMMU BanioTHOrO Kypca.
Cnenyet oTMeTUTb, YTO (bMHAHCOBbIE pesynbTathl Masnpoma no PCBY, kak
npaBuIio, 3aMeTHO OTNnYaroTcs oT peadyneTtatos no MC®O.

Meperosopsbl ¢ HopTtFazom Bo306HOBNEHDbI

[a30BbIi MOHOMONWCT BHOBb MPUCTYyNuN K neperoopam c¢ Hoptlasom o
nonyyeHun 51% akuuii nocnegHero, coobuwaet WHTepdakc. CyaebHble
pasbupartensctea mexagy asnpomom u Hoptl'asom Havanuch nocne Toro, kak B
1999 r. Nasnpoma nepeoro B HopTtlrase 6bina pasmbiTa.

Hanoroeblie nNpeTteH3umn K «YpeHromrasnpomy
CHM>KeHbl go 11 mnH gonn.

Mocne neperoBopoB C KOMMAHWEW HanoroBble BMACTU CHU3UIIN  CyMMY
HanoroBow 3a0MKEHHOCTM «go4kny Masnpoma «YpeHrowvrasnpom» 3a 2001 r. ¢
83 mnH oo 11 mnH gonn., coobwatoT «BegomocTtuy.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

Ony6nukoBaHa cTaTMCTUKA
06 akTMBHBIX aboHeHTax

B mapTe gons akTMBHbIX aGoHeHTOB BbiMnenkoma coctaBuna 88%. Buepa
BbiMnenkom cgenan ewe OOWMH War K MOBbILEHWIO  OMepauyvoHHOWN
Nnpo3paYHOCTM, OMyGrMKOBaB CTATUCTUYECKME [aHHble O CBOMX aKTUBHbIX
aboHeHTax. JltoGoli aboHEHT, KOTOPbLIN MPUHEC KOMMaHWW BbIPYYKY XOTsi Obl
OoOHaXabl B TEYEHNe TPeX MecsLEeB, cuMTaeTcsl akTMBHbIM. 1o COCTOsIHMIO Ha
MapT, OOns akTMBHbIX aboHeHTOB B Gase Bbimnenkoma gocturana 88%, mpwu
aTom B MockBe, poccuiickux perroHax u KasaxcTaHe nokasaTternb COCTaBnsn
COOTBETCTBEHHO 84%, 89% u 93%. Kpome TOro, Buepa MHtepdakc coobumn,
YTO, MO AAHHBLIM HE3aBNCHMMbIX OMPOCOB OGLLIECTBEHHOIO MHEHUS, MOBMITbHBIMM
TenedoHamu nonb3yetcs 47% pPOCCUSIH.

MoBbiweHne WHGOPMALMOHHOW OTKPLITOCTU. MHuumatBa Bbimnenkoma
NoBbILAET MH(OPMALIMOHHYIO OTKPbITOCTb, HO B OrpaHMYeHHOM MacliTabe,
yuMTbIBasg OTCYTCTBME WUCTOpMM Mokasarternel, AaHHbix 06 ARPU akTMBHbIX
aboHeHTOB, a Takke COOTBETCTBYIOLWIEN CTaTUCTMKM OT KOHKYPEHTOB
BeiMnenkoma. Tem He MeHee, pasHuua Mexay «dopmanbHbIM»
NPOHVKHOBEHNEM COTOBOM CBSI3W U MPOHWKHOBEHWEM, PACCYMTaHHbLIM MCXOOS
U3 uyncna akTMBHbIX abOHEHTOB, a Takke pes3ynbTaTbl OMPOCOB MOKa3biBaKT,
YTO MOTEHUMan pocra Yy1crna nonb3oBaTtenelnt COTOBOM CBA3WN COXpaHSeTCs.
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Bbicokne nokazatenu. OnyGnukoBaHHble MoOKasaTesNiM MPEBbILIAT  Hall
NPOrHO3 pasHuLUbl Mexgy YMCrom BbiAaHHbIX SIM-kapT U KONMYecTBOM
pearnbHbIX Nonb3oBaTenen ycnyr COTOBOW CBS3M, COCTaBMSOLWMIA B CpedHeM
20%, a Ans kpynHbix ropogos — 25%. Mbl nonaraem, 4to Bbi6op BeimMnenkomom
Ana onpefdeneHusi akTMBHOCTU aboHeHTa TpexMecsyHOro nepvoga BedeT K
HepooLEeHKe Yncna manorosopswmx aboHeHToB. Bonee Toro, aboHeHT MoxeT
nonb3oBaTbCs Heckonbkumu SIM-kapTamu, 4TO TaKke NPMBOOWUT K POCTY
nokasaTenss [[ONMM akTUBHbIX aboHeHTOB. OpHako Bce Xe WHWUMAaTUBa
BbiMnenkoma HocuT MO3WTMBHBIN XapakTep, a ero CRM Amdoc nossonsier
HapenTbCs Ha AanbHellwee NoBbieHne MHPOPMALMOHHOW OTKPLITOCTU.

CpegHue OLEHKM YPOBHA «peanbHoW» Tened)oHUsauun. Kak coobwmn
NHTepdakc, He3aBnCMMble OMNPOChl OOLLECTBEHHOTO MHEHWS MOKa3sbIBaloT, YTO
MOOUNbHBIMK TenedoHamn nonb3yeTcst 47% poccusiH. MNpu 3TOM, NO AaHHBIM
ACM-consulting, ypoBeHb MoGUbHOM TenedgoHnsaumm B Poccun coctasnsan Ha
KoHel, MapTa 59%. OKcTpanonsauuss  CTaTUCTUKKM,  MpPeaoCcTaBreHHON
BeiMnenkomom, Ha 3Tv AaHHble NO3BONSIET NOMYy4YMTb rPyOYyo0 OLEHKY peanbHON
MobunbHon TenedpoHmsaumm — 52% no COCTOsIHWMIO Ha MapT TeKyllero roga.
Pa3pbiB B 5 .M. Mexay 3TMM rnokasaTernem 1 AaHHbIMWU He3aBWCUMMbIX ONPOCOB
MoxeT OblTb 0OyCcrnoBneH nNpaKTUKOW WCMONb30BaHWA OAHUM abOHEeHTOM
Heckonbkux SIM-kapT.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

BANTUKA

MorteHumanbHaa koHconupauua BBH moxer
ctartb chbakTopom pocta ana bantukm

BBH moxer KoHconuaumpoBaTb BCEe CBOM POCCUWCKME  aKTUBbl...
MuBoBapeHHbI xonauHr BBH, no Hawemy MHeHuto, cevyac 6nmM3ok K TOMy,
4YTOObI KOHCONMMANPOBATL BCE CBOM POCCUICKME aKTUBLI, BKMoyas bantuky, B
€[VHYl0 koMnaHuto. Ecnm Takas KoHconmvpauus npousonger, OHa yeunut
nosvummn banTukn Ha poCCUMICKOM pbIHKE NUBA.

...UTO OTBevYaeT MHTepecam banTukn. O6beanHeHre ¢ OpYrvMKM KOMMaHUSIMU
BBH nossonut bBanTtuke yBenuuuTb npodaxu 6Gnarogaps ob6beauHeHuo
KaHanoB cObITa, MPOBEAEHUIO €OUHOM MapKEeTMHIoBOW MonuTukn 1 Gonee
3hbeKTMBHOMY KOHTPOM Haa ueHoobpasoBaHueM. Kpome Toro, Gnaropapsi
KoHcOnuMaaumn banTuka CMOXeT AOCTMYb SKOHOMWM OT MacliTaba 3a cuer
COKpalleHnss obWwmx WM agMUHUCTPATUBHbLIX pacxogoB. [oO TOro, Kak Mbl
noapobHo o6CcyaAnM BO3MOXHbIE (DMHAHCOBbLIE MOCNEACTBUS OT 00bEANHEHUS C
pykoBoacTtBOoM banTuku, Mbl CTaBMM Ha MNEPecMOTp HalM MNPOrHo3bl Mo
nNpUOLINN KOMMaHUN.

Mapam Ubpazumos, ibr_my@uralsib.ru

CUBHE®Tb

YUucno mecropoxxapeHmm ana paspaborkm pacrer

CM6He(bTb nonyyuna nuueH3nn Ha ocBoeHue AByX He(bTﬂHbIX MGCTOPO)KAeHVIVI.
CunbHedTb, NobeanB B OTKPLITOM ayKUMOHe, nonyymna NMueH3nnm Ha OCBOeHue
n paspabotky CpegHeTtanmypuHckoro (KpacHosipckuii kpan) u  3MMHero
(TtomeHckast 06nacTb) MeCTOPOXAEHNI HETK U rasa.

KomnaHus CTpeMUTCA npeaoTBpaTUTb 3amMepneHune pocTa nonllm. Mbi
MoONoXUTENbHO oueHnBaem cTpaTternio CubHedTN NO NPUMOBPETEHUIO HOBbIX
MEeCTOPOXAEHUI Ans nocnegytowen paspaboTkv, MOCKOMbKY 3TO MOMOXET
KOMMNaHWn NpefoTBpaTUTb 3ameaneHne pocta HedTenobblun. Tem He MeHee,
COrnacHo Hallemy KoHcepBaTMBHOMY nporHo3dy, B 2005 r. CnubHedTb cmoxeT
yBenuunTb Jo6bIYYy nub Ha 5%.
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MectopoxgeHns B BocToyHoit u 3anagHoit Cubupu. PecypcHas 6asa
CpepHeTaliMyprHCKOro MecTopoxaeHusi coctasnseT 1,22 mnpg 6app. HedTh n
430 mnpg ky6. m rasa. 3a nuueH3nio Ha paspaboTKy 3TOro MeCTOPOXOEHUs
CubHedTb 3annatut 0,99 mnH gonn. (0,0009 gonn. Ha 6appenb 3anacos). 3a
31MHee mecTopoxaeHue B TIOMeHU, HedTsHbIe 3anackl KOTOPOro COCTaBMsAT
npubnuantensHo 63,2 mnH G6app., CubHed T 3annatut 29,8 mnH gonn. (0,47
ponn. Ha Gappenb 3anacoB). HamomHMM, 4YTO HECKONbKO MecsueB Hasag
KOMMNaHus BbiMrpana aykuuoHbl Ha paspaboTky mectopoxaeHun Canbim-2 u
Canbim-3, 3annatuB cooTBeTcTBeHHO okono 0,06 gonn. m 0,04 gonn. 3a
6appenb 3anacos.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

A6coniot 500 11,50 22.m0m.05 21.anp.06 "7 99,50 | 101,00

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 35 399 101,19 0,05 1077688 101,15 | 10122 | 6,53 6,38 10,65 0,28 B/l 322
Ak 1070 11,00 01.10H.05 01.0ex.08 435 107,35

Anx-2 1500 11,00 01.a8r.05 01.cpeB.10 578 107,00 = 114,00

Anxk-3 2250 9,40 15.10n.05 15.0k1.10 66,3 104,60 = 105,00

Axbapc 500 8,80 05.0k1.05 05.arp.06 11,2 10045 = 101,60

AKpoH 600 13,45 02.ar.05 01.Hos1.05 6,0 102,65 | -0,03 1096321 100,95 @ 103,00 8,15 7,86 13,10 | 046 Bl 427
AJIPOCA-19 3000 16,00 23.0k1.05 23.0k1.05 57 104,90 = 105,00 BB1 A-
AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 31 102,00 | -0,25 1984920 102,00 @ 10245 10,24 945 17,65 0,23 C+ 710
Anbda-OuHaHc 1000 9,00 10.moH.05 | 10.110H.05 14.m0H.07 1,2 25,7 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 11,2 59,7 99,40 99,50 B-/ruA+/-

Awmren 1200 12,50 19.Man.05 | 22.Hos.05 = 15.Hos1.07 6,7 30,8 101,79 0,09 25892313 101,00 | 102,28 | 897 831 1228 | 0,51 B-| 499
AMTenLMHNPoON 600 19,00 24 mi0H.05 23.nex.05 7.7 105,80 107,00 B-

ALIBK 500 13,50 09.10H.05 07.ceH.06 16,3 102,65 @ 103,49 B-
Bantuka 1000 8,75 24.mait.05 20.Hos1.07 31,0 100,10 | 100,40 BBBa2 A-
BanTumop 500 16,00 02.moH.05 | 02.ceH.05 = 05.ceH.06 4,0 16,3 103,19 0,22 12383 103,05 = 103,18 || 6,24 594 1551 0,32 C+ | 272
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 43 101,60 104,50 B
BalukupaH-2 500 10,69 25.a8r.05 25.a8r.05 | 22.ce.07 37 21,9 B

BUH 1000 14,00 13.0k1.05 13.anp.06 114

BBA-1 1500 9,78 11.0k1.05 11.anp.06 114 103,00 0,00 20600/ | 103,00 = 105,00 597 581 950 089 B+fruA+/B1 | B+ 140
BM3-1 1000 15,00 31.a8r.05 31.a8r.05 39 102,98 C+

Bonra 1500 12,00 13.ceH.05 13.map.07 22,6 9,42 | -0,08 5369889 96,00 96,60 14,75 1245 | 144 B/l 880
BonraTen 1000 15,00 23.mait.05 21.cbeB.06 9,7 B/ruA- | B+

BTB-3 2000 14,50 25.mait.05 22.¢be.06 9,8 138 77500C 106,00 = 106,60 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 10,8 471 BB+

BbiMnenkom 3000 9,90 17.main.05 16.mai.06 12,5 102,45 BB-/Ba3 A-
a3npom-2 5000 15,00 07.mait.05 03.H01.05 6,1 BB-/- A
Ta3npom-3 10 000 8,11 27.mion.05 18.71B.07 20,8 66385500 10195 @ 102,55 BB/~ A
[a3npom-4 5000 8,22 17.aBr.05 10.cbeB.10 58,1 BB-/- A
[a3npom-5 5000 7,58 11.0k1.05 09.0k1.07 29,6 101,50 0,11 12179900 101,51 101,80 7,02 747 | 215 BB/- A 57
[T-T3L-2 1500 12,50 23.m0H.05 22.mo0H.06 13,8 101,49 0,06 3953125 101,50 = 101,55 11,34 12,32 | 1,00 C/| 665
rT-T3L-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 178 36,0 c
TnMocCtpoii 2000 14,15 27.mait.05 | 27.main.05 | 27.mait.07 0,7 25,1 100,25 0,00 2400958 100,15 | 100,25 | 10,17 9,72 1411 0,06 726
rOT3K 550 14,20 07.moH.05 | 07.m0H.05 | 06.110H.06 11 13,2 100,95 | -0,15 1010 100,62 = 100,95 | 3,51 346 14,07 | 0,09 C- 60
[anbcesab 1000 15,00 18.mai.05 16.Hos.05 15.Ho4.06 6,5 18,6 B-
[xSdbCu 700 14,00 07.n0m1.05 06.0kT.05 51 101,90 0,15 321698 | 101,80 = 102,30 9,66 922 13,74 | 0,39 C+ 589
[x3dCu-2 1200 14,00 07.moH.05 | 06.0ek.05 = 04.nex.07 72 314 102,40 0,08 10752000 102,00 & 10250 | 9,90 9,18 13,67 | 0,55 C+ | 587
Epas 1000 12,50 05.1t0H.05 05.nex.05 71 103,50 = 103,70 B1 B+
EspoceTb 1000 16,33 25.0k1.05 | 26.mon.05 | 25.amp.06 27 11,8 103,16 || -0,12 23053748 10320 & 10345 220 | 13,17 & 12,63 1583 ' 0,86 857
3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 10,8 229 100,10 = 100,40

WxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 44 22,6 100,00 || -0,06 610003 | 100,00 & 100,09 | 12,78 12,291 1250 | 0,33 C-1 908
mMnakchaHk 1000 10,23 20.0k1.05 21.anp.06 20.anp.08 11,7 36,0 CCC+/B1

WHkom-Naga 700 17,00 26.mait.05 | 24.m0H.05 | 22.Hos1.07 17 31,0 101,51 0,07 147190 101,60 = 101,99 | 4,91 16,99 429 16,75 | 0,12 C/ 199
WHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 217 85,00 99,00 B-
WHTEKO-MHB 3000 10,70 28.0kt.05 = 29.amp.06 = 29.amp.07 12,0 24,1 C+
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 15,6 107,00 0,20 67798933 107,10 = 107,20 728 12,15 | 1,22 A 244
WPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 6,0 104,40 0,13 19836000 104,35 @ 104,50 6,94 6,82 1533 | 048 B/l 304
WctNaiin 1000 13,50 23.110H.05 23.110H.05 1,6 B-/ruBBB- | NR

Wrepa 1200 13,50 07.moH.05 | 07.nek.05 = 07.nex.07 72 315 102,15 = 102,33

KamA3 1200 12,30 12.Man.05 | 11.Hos.05 = 11.Hos.06 6,3 18,5 c
KpBoctok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 9,8 22,0 101,59 || -0,11 2880179 10156 @ 101,85 9,59 | 10,77 9,18 11,32 | 1,55 Bl 487
Kpeputtpact 500 15,00 29.mait.05 29.mait.05 08

Kpucrann 500 12,00 11.aBr.05 11.a8r.05 = 08.cbeB.07 33 21,5 99,00 100,99 B-
Kyit6biwesason 600 9,00 16.10H.05 15.1ex.05 15.10H.06 75 13,5 100,60 100,90 B-
TleHCneyCMY 1000 15,50 27.0k1.05 27.anp.06 22.anp.10 11,9 60,4

TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 23,8 98,95 100,00 B-
JIOMO-2 700 15,35 12.mon.05 | 12.mon.05 | 11.m0n.06 23 14,4 100,57 0,14 2026486 100,32 | 100,57 | 12,23 11,67 1526 | 017 D+ 932
nce 1000 14,00 08.cen.05 | 09.Map.06 = 06.map.08 10,3 345 100,87 || -0,02 96479840 10095 | 101,12 || 13,23 12,59 1388 | 0,74 C+ | 882
Tlykoitn 6000 725 24.mait.05 | 20.H0s.07 | 17.H0.09 31,0 552 99,99 0,12 84316455 9995 | 100,05 | 7,38 7,38 725 221 BBBa2 A 78
Maup 500 12,30 05.nt011.05 03.anp.07 233 99,50 | 100,80

MacrepbaHk 500 14,00 07.10H.05 07.10H.05 1,1 100,00 100,75

MrTC-4 1500 10,00 26.0k1.05 | 26.anp.06 = 22.amp.09 119 483 103,50 B-/ruBBB+ = B+
MerachoH 1500 11,50 08.110H.05 07.1i0H.06 13,3 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 235 101,00 B+/ruA+/B3 | B+
Merachoh-3 3000 9,25 18.0kT.05 15.anp.08 35,9 B+/ruA+/B3 | B+

Meyen 1000 7,00 02.a8r.05 31.5HB.06 9,0 97,05 99,70 B
Meuen-T 3000 11,75 17.m0H.05 | 16.10H.068 | 12.10H.09 13,6 50,0 103,50 = 104,00 B-
Meuen-Cl' 2000 10,69 26.mait.05 | 25.mait.06 = 22.Hos.07 12,8 31,0 101,65

Mur 1000 16,00 08.moH.05 | 15.0ek.05 | 03.10H.09 75 49,7 102,09 0,17 3777379 10196 | 102,11 | 12,10 11,07 1567 | 0,56 804
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 16,7 104,05 = 105,20 C+

MMB-1 1000 8,30 16.aBr.05 13.¢eB.07 216 100,22 0,22 50072005 100,03 = 101,00 8,32 828 | 157 244
Hupat 850 17,00 08.m0H.05 | 08.M0H.05 | 06.8ek.06 1,1 19,3 100,00 = 101,00 C
HUKOCXVM 1000 15,00 16.110H.05 15.110H.06 135 98,99 | -0,06 15444 468 98,91 99,09 22,01 15,15 | 0,89 CCC+rBB | C' 1726
HKHX-2 1500 16,00 24.mait.05 24.mait.05 0,6 B
HKHX-3 2000 9,50 01.moH.05 | 01.cen.05 | 01.cen.07 4,0 283 100,00 B
HKHX-4 1500 9,99 03.0kt.05 | 30.Map.03 = 26.map.12 475 839 B
Hosarak 1000 9,40 02.110H.05 30.Ho1.06 19,1 100,75 101,70

HosYepem 200 18,00 11.mai.05 11.main.05 0,2

Hoptraz 2100 16,00 11.main.05 09.Ho1.05 6,3 C+

oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 119 239 100,48 0,02 97135890 | 100,50 | 100,52 || 1527 14,60 1543 | 0,82 C+ | 1066
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 4,0 46,4 104,50 = 104,70 CCC+/ruBB | B-

OoCT 800 14,00 19.m0n.05 | 08.mi0n.05 | 19.1m0n.05 21 25 103,13 0,07 3093850 103,06 & 103,14 | 10,10 | -1,14 9,71 1358 | 0,17 C+ 719
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MapHac 500 12,75 15.110H.05 15.map.06 10,5 101,90 = 102,50 C+
MeTpokom 1000 15,00 15.ceH.05 16.map.06 10,5 B/ruA/A1

MNMK-4 750 13,00 29.m0H.05 29.10H.05 18 100,25 @ 101,00 C

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 17,0 100,01 0,33 34740051 99,86 @ 100,04 12,33 12,00 | 1,19 C| 714
nnT-2 1500 14,25 26.ceH.05 | 25.ceH.06 | 23.map.09 16,9 473 c
MonumeTann 750 17,50 20.ceH.05 21.map.06 10,7 107,00 || -0,07 21447080 106,60 @ 107,00 8,90 846 16,36 0,84 C-| 444
MpaimfloH 1000 13,50 13.main.05 10.Hos.06 18,5 B/ruA/A1 C+
Pasrynsii 1000 16,00 04.m0H.05 | 04.moH.05 | 05.110H.06 10 13,2 100,13 0,23 1282702 100,00 & 100,20 | 8,09 & 1448 7,80 1598 | 0,91 C- 982
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 56 104,35 = 105,50 B+fruA+ | A-

PXp-1 4000 6,59 08.1t0H.05 07.nex.05 72 100,65 @ 100,88 BB+/ruAA+/Baa3

PX0-2 4000 7,75 08.1t0H.05 05.nex.07 315 101,00 0,20 11106010 101,00 = 101,40 745 767 || 225 3+/ruAA+/Baa3 79
PXO-3 4000 8,33 08.1t0H.05 02.1ex.09 55,7 100,99 0,14 12528950C 101,00 = 101,15 8,23 825 || 3,65 3+/ruAA+/Baa3 71
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 217 46,1 100,90 = 101,25 B-/B1

Pocuttep 300 17,50 03.10H.05 02.nex.05 7,0 103,97 0,35 3171166 104,00 = 104,49 10,72 994 1683 | 0,53 c/ 67
PocuHtep-2 400 11,00 06.10n.05 05.0k7.05 = 02.m0n.08 5,1 38,5 C
PCXBaHk 3000 9,00 08.mo0H.05 | 07.0ek.05 | 04.mo0H.08 72 375 100,50 = 101,00

PocXne6lpoa 1000 12,37 08.1t0H.05 07.nex.05 72 100,15 = 100,27

PTK Ins-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 114 35,6 B-
PycAsTo6®UH 500 15,00 22.mait.05 22.mait.06 12,7 102,79 || -0,01 1182050 102,70 | 102,95 11,44 14,59 | 0,93 C/| 680
PycAn®uHx 3000 10,00 12.ceH.05 12.cen.05 43 101,38 0,02 13686300 101,40 = 101,50 6,07 596 986 035 NR | 240
PycAn®uh-2 5000 9,60 20.mait.05 | 20.mait.05 = 20.mait.07 0,5 248 100,20 || -0,01 55622002 100,20 | 100,25 | 4,63 8,08 453 958 | 178 NR = 186
PycCrahp-2 1000 14,00 15.110H.05 14.10H.06 135 106,20 0,21 91517335 106,00 = 106,20 823 13,18 | 1,05 B/ruBBB+ 355
PycCrahp-3 2000 12,90 24.a8r.05 = 01.cen.05 22.a8r.07 4,0 28,0 101,60 = 102,25 B/ruBBB+

PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.vap.08 10,0 344 100,80 = 101,50 B/ruBBB+
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 30 103,00 | -0,70 10 297 060 105,00 7,86 764 1942 025 B/ruBBB+ 474
PycTekctunte 500 18,80 13.ceH.05 12.ceH.06 16,5 107,17 0,36 1748951 107,00 @ 107,19 13,24 17,54 | 1,20 Cc- 819
PycTekctunb-2 500 14,30 08.cen.05 | 09.Map.06 = 05.map.08 10,3 46,7 101,18 || -0,07 52610828 | 101,35 & 101,50 | 13,13 | 14,27 = 1248 1413 | 229 C- 742
Canasart-2 3000 9,70 17.Man.05 | 13.Hos.07 = 10.Hos.09 30,7 55,0 101,35 0,10 42373738 101,32 | 101,75 || 9,53 9,81 957 | 213 B+ | 298
CanasatCrekna 750 11,60 27.ceH.05 26.ceH.06 25.map.08 17,0 35,2

CanbMoH-2 150 12,50 05.nt011.05 04.0k1.05 51 100,75 = 101,70

CanioT3H 3000 14,00 28.moH.05 | 27.nek.05 | 25.nek.07 79 321 102,85 0,13 3342625 10260 | 102,88 = 9,52 890 1361 0,60 541
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 41 222 100,70 || -0,05 100700 1 100,70 9,09 881 1142 032 C/| 552
Cgo6Cokon 600 13,55 26.mait.05 | 25.mait.06 | 22.Hos.07 12,8 31,0 103,39 0,26 7803714 103,06 | 103,55 | 10,32 13,11 | 0,96 567
Cesepcrans 3000 9,75 30.m0H.05 = 10.10n.05 28.1i0H.07 22 26,1 103,00 B+B1 A-

C3MK 300 14,00 14.mon.05 | 14.mon.05 = 13.m0n.06 23 14,5 100,10 = 100,25 c
C-3Ten-2 1500 13,20 06.m0m.05 | 05.0T.05 03.01.07 51 294 102,95 @ 103,49 B-uBBB | B
C-3Ten-3 1500 9,25 02.mo0H.05 | 28.9eB.08 | 24.cbeB.11 343 70,7 101,55 0,01 2028970 | 101,50 8,91 9111 235 B-uBBB | B 197
CubupbTen-3 1530 14,50 15.101.05 14.m0n.06 14,5 45645000 107,35 | 108,19 B
CubupbTen-4 2000 12,50 07.n0m1.05 05.nt0m1.07 264 107,15 0,01 23193039z 107,15 = 107,60 8,98 11,67 | 1,94 B/l 285
Cuctdun-2 2000 10,50 01.n0n.05 29.1i0H.07 26,2 B B+
CMAPTC-2 500 13,75 26.M0H.05 | 26.M0H.05 | 26.110H.07 17 26,1 101,20 | -0,05 1012 100,70 = 101,20 || 513 502 1359 | 0,14 B- 222
CMAPTC-3 1000 15,10 04.0k1.05 05.0k1.05 = 29.ceH.09 51 53,6 102,17 || 1,13 6128424 103,10 | 104,00 = 9,86 959 14,78 | 0,39 B-/ 608
CC-AsT0 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 21,0 574 103,50 @ 104,25 B
CY-155 1500 14,00 29.m0H.05 | 30.map.06 = 30.map.07 11,0 231 99,30 99,90 C+
CY3K-2 1000 11,00 19.man.05 | 16.eB.06 = 15.ceB.07 9,6 217 101,25 C
TaTtHedTb-3 1500 12,00 01.n0m.05 01.n0m1.06 14,1 13295150C 104,50 = 105,10 BB2 A-
TatTenexov 600 12,50 15.man.05 | 15.man.05 = 05.mai.07 0,3 243 101,54 0,24 17161500 101,70 | 102,20 || -34,41 12,31

TataHeprc 1500 9,65 15.ceH.05 13.map.08 34,8

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 53 174 105,30 = 106,00 B-

TMK 2000 10,30 20.0k1.05 20.0T.06 178 101,34 || -0,01 16922960 101,01 101,39 9,51 10,16 | 1,29 B-| 413
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 23,0 473 B-

THK-5 3000 15,00 29.mait.05 28.H051.06 19,1 11293 | -0,18 56552258 11275 = 113,10 6,30 1328 | 1,55 BB-/Ba2 A 72
THM 1000 8,90 11.mai.05 10.mai.06 12,3 B+
TpaHcmalL 1500 14,00 01.m0H.05 | 01.mo0H.06 | 01.nex.07 13,1 313 103,60 0,25 328425 10336 @ 103,70 | 10,62 1351 | 0,97 596
TYM-2 1000 11,00 02.moH.05 | 02.pek.05 | 02.nex.07 7,0 314 102,20 0,20 1022000 101,20 & 10245 | 8,90 835 10,76 | 0,54 488
YB3 2000 13,36 04.0kT.05 05.0k1.05 = 30.ceH.08 51 415 102,60 0,06 4206600 102,50 & 102,60 | 7,04 6,90 13,02 041 B-| 326
YpCK-2 1000 17,50 08.mait.05 06.a8r.05 31 B/- | B+
YpCI-6 3000 14,25 19.10n.05 18.101.06 14,6 10770000 107,45 | 108,05 B- | B+
YpCi-4 3000 9,99 03.Hos1.05 01.Ho.07 30,3 102,35 0,12 31325840C 102,10 = 102,40 9,12 976 | 213 B- | B+ 261
YpCu-5 2000 9,19 20.0k1.05 17.anp.08 359 B/- | B+
®uHWHBECT 1000 11,50 21.1i0H.05 20.0ex.05 76 100,81 101,05

®CKESC 5000 8,80 21.mo0H.05 18.8ex.07 319 102,82 0,26 34648533¢ | 103,00 = 103,30 7,73 856 | 229 B+/ruA+ 104
XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 55 29,8 101,50 = 102,00 B-

Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 46 16,6 31475000 10492 = 105,50 CCC+/ruBB+ B
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 18,7 523 108,15 0,20 107 160582 108,10 = 108,39 | 8,36 12,76 || 147 || CCC+mBB+ B 60
LleHTenerpad: 500 16,00 24 mait.05 22.a8r.06 15,8 105,31 C

30KO 800 15,50 06.cen.05 | 13.ceH.05 = 05.ceH.06 44 16,3 C-

I0TK 1500 14,24 15.ceH.05 14.ceH.06 16,6 104,65 0,02 2093000 104,86 @ 10529 10,73 1361 | 1,22 ruBBB/B3 | B-|| 566
0TK-2 1500 12,00 10.a8r.05 = 08.¢eB.06 = 07.cdhes.07 9,3 214 101,58 0,02 5098300 101,40 ' 101,60 | 10,00 952 1181 0,70 ruBBB/B3 | B-| 571
0TK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 11,5 54,0 101,90 0,20 23941488 102,00 & 102,10 || 10,16 9,79 12,07 | 085 ruBBB/B3 | B-|| 558
t0Taitp 1000 13,00 25.mait.05 | 23.H0s.05 | 22.Hos1.06 6,7 18,9 101,27 0,15 4983673 101,056 & 101,25 | 10,82 10,001 12,84 | 0,51 684
FAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 16,1 98,10 C+
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Mec: Ao
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MYHULIMNATbHBIE OBNUTALIMA

bapHayn 200 14,00 16.110H.05 14.pex.06 19,6

BalukopTocTan-4 500 8,02 15.ceH.05 13.ceH.07 28,7 99,60 0,12 99 600 99,50 99,75 8,37 8,05 2,02 BB-/Ba1 204
Benrop 06n-3 300 19,00 20.110H.05 20.0ex.05 7.6

BpsHck 200 14,00 12.0k1.05 11.0kT.06 175 104,01 104,50

Bonrorpag-11 200 15,00 14.main.05 14.main.06 12,5

Bonr o6n 600 14,00 16.110H.05 11.10H.09 49,9 105,08 0,08 577940 | 104,01 105,50 10,33 13,32 2,56 341
VipkyT 06n 800 11,00 20.10n.05 22.m0n.07 26,9 B

VipkyT 06n-2 750 11,00 07.110H.05 07.ceH.06 16,3 102,60 0,10 6213420 = 102,60 102,72 7,66 10,72 0,86 B/ 285
Komu-5 500 15,00 24.m0H.05 24.pex.07 32,1 112,50 0,49 146 250 | 112,00 113,19 8,84 13,33 2,35 -Ba3| 220
Komu-6 700 14,50 14.0k1.05 14.0k1.10 66,3 109,85 = -1,15 2197000 = 110,70 112,45 10,63 13,20 4,05 -/Ba3 311
Komu-7 1000 12,00 23.mait.05 22.Hos.13 104,1 97,10 98,00 -/Ba3
KpacHosipck-1 750 11,00 21.m0n.05 21.m0n.05 2,6

KpacHosipck-4 630 12,50 27.m0n.05 27.0kT.06 18,0 106,65 0,31 579110 | 106,35 106,65 7,92 11,72 1,36 252
Kpac kpait-1 1500 10,30 07.110H.05 08.0ex.05 72

Kpac kpait-2 1500 10,95 23.m0n.05 26.0k1.06 18,0

KpacHog kpait 605 11,00 17.main.05 15.main.07 24,7

JleH 06n-2 800 14,01 15.10H.05 08.aex.10 68,1 116,71 0,80 6441035 116,00 117,00 10,28 12,00 443 B+/ruA+ 274
JleH 06n-3 1300 13,50 17.10H.05 05.nex.14 116,7 114,11 0,59 20135544 || 113,00 114,35 10,42 11,83 6,22 B+/ruA+ 239
Mocksa-33 4000 10,00 27.mait.05 27.mait.05 0,7 100,55 BB+/Baa3
Mocksa-34 4000 10,00 28.mait.05 28.a8r.05 38 102,55 BB+/Baa3
Mocksa-24 3000 15,00 02.110H.05 02.ceH.05 4,0 BB+/Baa3
Mocksa-28 3000 15,00 25.110H.05 25.nex.05 78 105,60 107,00 BB+/Baa3
Mocksa-32 4000 10,00 25.mait.05 25.mait.06 12,8 104,25 0,00 4170000 = 104,02 104,25 5,94 9,59 1,00 BB+/Baa3 129
Mocksa-35 4000 10,00 18.110H.05 18.110H.06 13,6 20880000 = 104,25 105,36 BB+/Baa3
Mocksa-37 4000 10,00 23.10H.05 23.ceH.06 16,9 104,90 = -0,11 21021049 = 104,90 105,10 6,43 9,53 1,30 BB+/Baa3 127
Mocksa-27 4000 15,00 20.110H.05 20.nex.06 19,8 113,40 0,04 6257180 | 113,35 113,55 6,42 13,23 1,58 BB+/Baa3 7
Mocksa-31 5000 10,00 20.mait.05 20.mait.07 248 121915266 = 105,95 106,25 BB+/Baa3
Mocksa-42 3000 10,00 13.mait.05 13.a8r.07 21,7 31992000 = 106,30 107,00 BB+/Baa3
Mocksa-40 5000 10,00 26.110n.05 26.0k1.07 30,1 106,87 107,15 BB+/Baa3
Mocksa-29 5000 10,00 05.10H.05 05.110H.08 37,6 107,94 0,07 32342000 = 107,85 107,95 721 9,26 2,77 BB+/Baa3 9
Mocksa-36 3900 10,00 16.110H.05 16.0ex.08 44,0 108,38 | -0,12 2168 | 108,25 108,50 745 9,23 3,18 BB+/Baa3 31
Mocksa-41 5000 10,00 30.10n.05 30.m0n.10 63,7 107,35 107,75 BB+/Baa3
Mocksa-38 5000 10,00 26.110H.05 26.nex.10 68,7 110,00 111,00 BB+/Baa3
Mocksa-39 4800 10,00 21.m0n.05 21.mon.14 1121 104,55 = -0,15 120798 448 | 104,50 104,70 8,15 9,56 6,21 BB+/Baa3 10
Mock 06n-2 1000 17,00 10.110H.05 10.110H.05 12 101,80 == -0,20 1018 101,26 101,45 1,19 1 1,19 16,70 0,10 | 3B-ruAA-/Ba3 = -410
Mock 06n-3 4000 11,00 20.a8r.05 19.a8r.07 279 107,50 108,00 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 26.110n.05 21.anp.09 48,2 108,77 0,22 70695000 = 108,73 118,80 8,64 10,11 3,30 | 3B-ruAA-/Ba3 139
Mock 06n-5 12000 10,00 04.01.05 30.map.10 59,7 103,99 0,14 489249353 | 103,90 104,00 8,64 9,62 2,59 | 3B-/ruAA-/Ba3 148
Huxerop o6n-1 1000 11,80 03.a8r.05 01.H08.06 18,2 104,15 104,30

Huxerop 06n-2 2500 10,43 24.m0n.05 02.Ho5.08 42,6 100,88 0,11 765679 | 100,80 101,00 10,09 10,34 2,27 329
Hosocubupck-2 1500 13,00 07.10H.05 07.nex.06 19,4 104,08 0,02 35822010 = 104,05 104,15 9,94 12,49 1,39 432
Hosocu6 o6n 1500 13,50 01.a8r.05 27.m0n.06 14,9 104,37 | -0,51 10626 835 || 104,35 104,55 10,04 12,93 1,09 530
Hosocu6 06n-2 2000 13,30 02.110H.05 29.Hos.07 31,3 105,93 0,46 123492209 = 105,90 106,05 11,06 12,56 2,13 450
Camap o6n-1 1185 12,00 05.10n.05 04.10n.06 14,2 104,00 106,00 BB-/Ba2

Tsep 06n-2 600 16,90 26.mait.05 23.Ho5.06 18,9 111,55 111,90

Tomck 300 13,00 26.mait.05 22.Hos.07 31,0 102,60 103,00

Tomck 06n-1 500 12,00 28.10n.05 27.m0n.06 14,9 102,86 0,06 1832896 | 102,70 103,00 9,27 11,67 1.1 ruA | 454
Tomck 0611-2 600 12,00 13.0k1.05 13.0k1.07 29,7 ruA

Yda-3 400 10,03 19.m0n.05 18.10n.06 14,6 101,00 0,00 1010 101,25 101,50 9,31 9,93 1,08 B/ 459
Yda-4 500 10,03 07.10H.05 03.10H.08 375 101,12 0,28 5056 000 = 100,80 101,20 9,82 9,92 2,51 B/ 270
Xab kpait-4 300 13,09 27.mait.05 27.mait.05 0,7 102,60 102,80

Xab kpait-5 700 12,00 05.10n.05 05.0T.06 173 102,70 102,85

XMAO 1000 15,00 11.10H.05 08.aex.05 72 BB/ruAA
XMAO-2 3000 12,00 28.mait.05 27.mait.08 37,3 110,89 0,39 28719500 || 110,26 8,08 10,82 2,75 BB/ruAA 97
Yysaumsa-1 285 12,00 12.main.05 12.a8r.05 33

Yvealumna-2 500 9.50 13.n0n.05 13.anp.07 236

Akyna-3 800 12,00 21.m10H.05 17.10H.08 38,0 107,00 0,05 3570590 | 106,00 107,80 9,72 11,21 2,60 ruA-| 265
AxyTna-4 1000 14,00 16.110H.05 16.map.06 10,5 105,60 105,80 ruA-
Akyna-5 2000 10,00 21.m0n.05 21.anp.07 239 100,50 ruA-

AHAO 1800 11,00 05.a8r.05 03.a8r.08 39,5 B/ruA/B1

fApocn 06n-2 1000 13,78 05.10n.05 03.n0n.07 26,3 106,70 108,00

Apocn 06n-3 1000 12,50 18.mait.05 17.H0s.06 18,7 174300 000 = 103,72 104,00

FOCYAAPCTBEHHbIE OBNUTALUA

003 27023 20292 7,50 20.110n.05 20.10n.05 25 100,90 101,01

003 27018 14000 12,00 15.10H.05 14.ceH.05 44 102,99 = -0,06 16577712 102,97 102,99 369 @ 358 11,65 0,36

003 27022 21296 8,00 18.mait.05 15.0eB.06 9,5 102,87 0,08 4423411 102,83 102,87 433 | 415 7,78 0,76

003 27024 15001 7,50 20.110n.05 19.anp.06 11,6 102,25 102,80

003 45002 7360 10,00 03.a8r.05 02.a8r.06 15,1 103,80 104,20

003 45001 37 807 10,00 18.mait.05 15.H08.06 18,6 103,89 | -0,11 5458398 | 103,70 103,95 4,95 9,63 0,76

003 27025 25806 7,50 15.10H.05 13.10H.07 256 101,50 == -0,10 45337005 | 101,43 101,50 6,30 7,39 1,89

00327019 8800 12,00 20.110n.05 18.mon.07 26,8 108,15 108,90

003 27020 8800 12,00 10.a8r.05 08.a8r.07 275 108,36 108,95

003 25058 23 467 6,30 03.a8r.05 30.anp.08 36,4 98,07 0,37 182 941 253 98,00 98,05 721 6,42 2,51

003 46001 60 000 10,00 15.10H.05 10.ceH.08 40,8 108,30 == -0,05 32490000 = 108,30 108,40 6,66 9,23 2,37

003 27026 16 000 8,00 15.110H.05 11.map.09 46,9 99,99 0,00 4999 500 99,75 100,20 7.27 8,00 3,15

003 25057 17 998 7,40 27.mon.05 20.9H8.10 574 100,11 0,11 99083109 = 100,05 100,10 7,58 7,39 3,74

003 46003 37297 10,00 20.110n.05 14.m0n.10 63,2 110,40 0,15 33342967 = 110,15 110,90 747 9,06 4,01

003 46002 62 000 11,00 17.a8r.05 08.asr.12 884 107,40 0,02 825931 | 107,40 107,60 7,68 10,24 5,05

003 46017 9999 9,50 18.mait.05 03.a8r.16 136,9 97,37 | -0,02 243 425000 97,30 97,39 8,33 9,76 6,40

003 46014 53 827 10,00 14.ceH.05 29.a8r.18 162,1 103,97 0,02 31710776 = 103,95 104,00 7,99 9,62 5,86

003 46018 9143 9,50 15.10H.05 24.Hos.21 201,6 96,29 0,28 115 358 824 96,25 96,47 8,75 9,87 7,51

003 48001 24099 10,00 16.H08.05 31.0kT.18 164,2 101,12 102,11

003 46011 14.ceH.05 20.a8r.25 2471

003 46010 15.10H.05 17.mait.28 280,4

003 46012 0,34 05.0k1.05 05.ceH.29 296,3
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PbIHOK eBpooGnUraumit

EEry T b Ol e Hata [Nata cnep. Liena W3meHeHue, - Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHaukatopy, 6.n. || Atopaums

CYBEPEHHbBIE OBJIArALMKA
Russia '05 $ 2 968 968 8,75 24 wion 05 24 wion 05 101,04 -0,02 3,47 8,66 62,2 0,20
Russia '07 $ 2400 000 10,00 26 wioH 07 26 wioH 05 110,94 0,24 4,54 9,01 100,4 1,87
Russia '"10 $ 2820 041 8,25 31 map 10 30 ceH 05 109,50 0,23 5,98 7,53 223,5 4,01
Russia '"18 $ 3466 671 11,00 24 vion 18 24 wion 05 144,50 6,05 7,61 171,8 7,85
Russia '28 $ 2 500 000 12,75 24 wvioH 28 24 wvioH 05 173,79 0,60 6,52 7,34 194,5 10,26
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 107,95 0,48 5,99 4,63 184,0 8,17
MinFin V $ 2837 000 3,00 14 man 08 14 man 05 93,55 0,05 5,38 3,21 184,5 2,68
MinFin VI $ 1750 000 3,00 14 man 06 14 man 05 98,72 0,09 4,33 3,04 95,5 0,94
MinFin VII $ 1750 000 3,00 14 man 11 14 man 05 85,70 -0,04 5,90 3,50 195,4 5,06
MinFin VIII $ 1322 000 3,00 14 Hos1 07 14 man 05 95,95 0,02 4,73 3,13 119,9 2,34
Aries '07 eur 2 000 000 5,41 25 okt 07 25 okt 05 105,97 0,12 2,90 5,11 0,48
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 05 116,02 0,36 3,77 6,68 2,8 3,71
Aries '"14 $ 2435500 9,60 25 okt 14 25 okt 05 128,03 0,38 5,72 7,50 157,0 6,59
MYHULUMNANBHBLIE OBNUTALIUA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 107,62 0,10 2,83 10,17 -150,3 / -54,8 0,94
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 110,04 0,46 5,68 5,86 -21,8 / 173,6 5,60
KOPMOPATUBHbIE OBNUTALIUA
AJTPOCA '08 $ 500 000 8,13 06 maw 08 06 Hos 05 105,28 0,34 6,16 7,72 11,1 / 253,9 2,64
AINIPOCA '14 $ 500 000 8,88 17 Host 14 17 man 05 107,32 0,84 7,77 8,27 175,2 / 3641 6,23
Alfa-Bank '05 $ 175 000 10,75 19 Hos1 05 19 man 05 103,06 0,00 4,75 10,43 127,4 / 189,5 0,49
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,08 0,12 6,77 7,91 286,6 / 345,9 0,87
Alfa-Bank '07 $ 150 000 7,75 09 des 07 09 aBr 05 100,20 -0,02 7,61 7,73 326,6 / 418,3 1,58
Baxk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 103,52 0,05 7,05 7,73 132,4 / 330,7 3,63
BB/ '08 $ 150 000 8,50 21 maw 08 21 maw 05 100,35 0,02 8,37 8,47 338,9 / 473,8 2,52
BTE '08 $ 550 000 6,88 11 ek 08 11 nioH 05 103,79 0,14 5,69 6,62 34,3 / 201,0 3,07
BTG '11 $ 450 000 7,50 12 okt 11 12 okt 05 106,41 0,52 6,27 7,05 28,7 / 2357 4,35
BTG '15 $ 750 000 6,32 04 deB 15 04 aBr 05 99,39 0,55 7,05 6,35 107,0 / 289,6 3,97
Beimnenkom '05 $ 250 000 10,45 26 anp 05 /
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 05 106,94 0,37 7,98 9,35 252,3 / 425,0 3,23
Bbimnenkom '10 $ 300 000 8,00 11 cbes 10 11 aBr 05 99,83 0,52 8,04 8,01 219,0 / 4259 3,81
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 100,41 0,34 8,29 8,34 229,6 / 4375 4,89
[a3npom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,46 0,08 5,07 8,49 53,1 / 153,5 1,79
[a3npom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,53 0,56 5,72 8,86 -25,9 / 197,6 3,62
[a3npom '10 eur 1 000 000 7,80 27 ceH 10 27 ceH 05 114,89 0,63 4,61 6,79 -1372 /| 86,3 4,28
[a3npom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 119,75 1,18 6,37 8,04 39,5 / 243,0 5,60
[a3npom 20 $ 1250 000 7,201 01 e 20 01 aBr 05 105,96 1,00 6,56 6,80 / 2412 4,90
[a3npom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 118,35 1,35 7,12 7,29 59,6 / 297,0 7,07
[a3npombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 102,67 0,15 2,83 9,50 -63,9 / -18 0,40
[a3npombaHk '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,18 0,18 5,90 6,96 57,3 / 2231 3,04
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,93 0,04 5,84 8,54 168,8 / 255,9 1,27
EBpas '09 $ 300 000 10,88 03 aBr 09 03 aBr 05 110,42 0,14 7,92 9,85 240,7 / 418,2 3,32
3eHuT '06 $ 125 000 9,25 12 nioH 06 12 nioH 05 102,00 0,01 7,29 9,07 275,5 / 3758 0,99
MEBEPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 101,72 -0,04 7,92 8,48 301,2 / 4315 2,43
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nioH 05 103,27 0,01 5,12 10,41 164,3 / 226,44 0,56
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 103,21 0,00 6,78 9,08 266,9 / 324,6 1,20
MeradoH '09 $ 375 000 8,00 10 gek 09 10 nioH 05 101,38 0,78 7,63 7,89 188,7 / 386,3 3,67
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 102,97 0,01 7,01 7,77 173,7 / 334,7 2,97
MTC '08 $ 400 000 9,75 30 aHB 08 30 wion 05 108,45 0,08 6,31 8,99 177,7 / 2571 2,33
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 103,82 0,19 7,50 8,07 132,6 / 3675 4,30
MTC 12 $ 400 000 8,00 28 aHB 12 28 wion 05 101,20 0,39 7,76 7,91 176,7 / 382,77 5,02
HWKown '07 $ 150 000 9,00 19 map 07 19 ceH 05 102,35 -0,06 7,61 8,79 320,1 / 413,6 1,67
HOMOC '07 $ 125 000 9,13 13 cbeB 07 13 aBr 05 102,31 -0,04 7,68 8,92 333,5 /| 4244 1,57
HopHukensb '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 99,88 0,51 7,15 7,13 139,6 / 341,3 3,68
MeTpokommepy '07 $ 120 000 9,00 09 des 07 10 aBr 05 103,24 -0,13 6,99 8,72 264,3 / 355,5 1,57
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,43 0,05 7,72 9,91 351,9 / 428,9 1,34
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 wvioH 05 103,32 -0,03 8,82 9,44 391,8 / 508,8 2,45
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 maw 05 111,40 -0,01 4,90 11,45 57,2 / 152,7 1,33
PycCrtaHpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,49 0,06 7,34 8,54 1440 / 3394 1,74
CbepbaHk '06 $ 1000 000 4,92 24 okt 06 26 wiion 05 101,43 0,02 3,97 4,85 / 1,74
CbepbaHk '15 $ 1000 000 6,23 11 cbeB 15 11 aBr 05 99,15 0,54 6,87 6,28 89,0 / 271,7 3,99
CeBepcransb '09 $ 325 000 8,63 24 e 09 24 aBr 05 104,21 0,02 7,33 8,28 192,6 / 362,8 3,15
CeBepcranb '14 $ 375 000 9,25 19 anp 14 19 okt 05 103,72 0,16 8,64 8,92 262,5 / 4492 6,03
CwnbHedTb '07 $ 400 000 11,50 13 cbeB 07 13 aBr 05 108,67 -0,04 6,20 10,58 166,4 / 266,7 1,56
CwnbHedTb '09 $ 500 000 10,75 15 1B 09 15 nion 05 112,25 0,22 6,91 9,58 237,8 / 338,2 2,97
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,86 0,20 6,85 9,42 231,4 / 310,9 2,51
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 wion 05 104,59 0,33 7,86 8,49 192,0 / 400,1 2,10
TNK'07 $ 700 000 11,00 06 Hos 07 06 Hos 05 111,13 -0,03 6,11 9,90 156,9 / 2572 2,19
Ypancub '06 $ 140 000 8,88 06 wion 06 06 wion 05 102,10 0,06 6,93 8,69 260,1 / 355,6 1,05
XKo '08 $ 150 000 9,13 04 des 08 04 aBr 05 102,66 0,03 8,01 8,89 316,5 / 441,3 2,33
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Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
12 mait 05 ANXKK-4 asnpombatk, PaiichdainzeHbaHk 900 7 ner. -
o "
12 maii 05 oCT-2 3enur 1000 3 ropa. AMopTMsal.mﬂ no 30% OoT HoMWHana B 728-i AeHb b i 0 20eEE
910-11 aeHb € AaTbl pasMeLLeHus.
17 mait 05 XKo-2 BTB n PaiddaraeHbaHk 3 000 5 ner. 1rog
18 mait 05 Matepoyka PaiichchanseHbaHk 1500 5 ner. -
18 mai1 05 WHBecTnpoekT PeHeccaHc 1000 2 ropa. -
19 maii 05 AkyTnsa-6 WmnakcBaHk, TpacT 2000 5 net. Craska kynoHa - 10%. =
26 maii 05 Wer NaiiH XaHanuHr-2 BTB 3000 3 ropa. ?
maii 05 MactepbaHk-2 OK YPAJICUB 1000 3 ropa. 1rog
maii 05 MNnK-5 ©K YPAJICUB 1120 3 ropa. 11 2roga
maii 05 Bantumop-3 3eHut 800 3 ropa. ?
man 05 HCM3 Tpotika-fuanor 1000 3 ropa. Mopyuutensctso - VK Maken. 1rog
man 05 KpacHosipck - 1000 1-3 ropa. -
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp Nyray, apugach@nikoil.ru

Ceprew LLlemapaos, knueHTckuii meHemxkep, she_sa@nikoil.ru Angpew [labuxa, Tpengep no espoobnurauusm, dab_ay@nikoil.ru
EneHa [oBraHb, KNMeHTCkunin meHemxep, dov_en@nikoil.ru AHngpei Bopucos, Tpevigep PEMNO, bor_av@nikoil.ru
AHHa KapnoBa, knueHTckuin meHemkep, kar_am@nikoil.ru Bopwic MH36ypr, cTaplumii aHanuTuk, bginzburg@nikoil.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@nikoil.ru AHacTacus 3anecckas, aHanuTuk, zal_av@nikoil.ru

yHPaBACHI/Ie PBIHKOB AOATOBOI'O KaIIUTaAa

PykoBoauTenb ynpaBneHus
Omutpui Bonkos, vda@nikoil.ru

Unbsa 3umuH, ampektop, zimin@nikoil.ru Hapbsi CoHlowkuHa, cT. cneuynanuct, son_da@nikoil.ru
l'ysenb TumoLlkuHa, cT. cneuunanuct, tim_gg@nikoil.ru

AnasnTHYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Bagysa, vad_pe@nikoil.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@nikoil.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoguterns ynpasneHus, vad_pe@nikoil.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@nikoil.ru
Bnagumup CaBog, CT. aHanuTuK, sav_vn@nikoil.ru Anekcen KopmLumkoB, aHanuTuk, kor_an@nikoil.ru
Mapus MnoTHukoBa, aHanuTwK, plo_my@nikoil.ru MatBew Taiu, aHanuTuk, tai_ma@nikoil.ru
Hatanbst MaopoBa, aHanutuk, mai_ng@nikoil.ru AHHa KOguHa, aHanuTuk, udi_an@nikoil.ru
MeTannyprus/MawuHocTpoeHue BaHkun
BsiuecnaB CMONbSAHWMHOB, CT. aHanuTKK, smo_vb@nikoil.ru Bnagumup CaBog, CT. aHanuTuK, sav_vn@nikoil.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@nikoil.ru

TenekoMmmyHUKauum MoTpebuTenbLckui cexTop
KoHcTaHTuH YepHbiwes, cT. aHanuTvk, che_kb@nikoil.ru Mapat Wbparumos, cT. aHanuTuk, ibr_my@nikoil.ru

Cranncnas KOguH, aHanutuk, yud_sa@nikoil.ru

3KoHOoMUKa Poccumn
Bnagvmup Tuxomumpos, cT. akoHomucT, tih_vi@nikoil.ru

PepaktupoBaHue/llonurpacus/NepeBoa

Mapk Bpagdopa, cT. pegaktop (aHrn. s13.), KOnus MpokoneHko, CT. pegakTop,
bra_ms@nikoil.ru pro_ja@nikoil.ru
Kpuctodpep Poys, pegaktop (aHrn. a3.), Axpgpen MaTuropckun, cT. peaakTop,
ros_ch@nikoil.ru pya_ae@nikoil.ru

lOnus KproukoBa, nepesoayuk/penaktop, kru_jo@nikoil.ru

WuTepHeT / Ba3bl AaHHbIX

Mapwus MnoTHukoBa, aHanuTuK, plo_my@nikoil.ru
Kvpunn BpartaHuy, cneunanuct, bra_kv@nikoil.ru

HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCst kak ochepTa Unu NpeanoxeHue Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPANICUB He faeT HUKakux NpsiMblX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaummn. Hu YPATICUB, HY areHTbl kKomnaHum unu adunmpoBaHHble NLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MPsiMble UMW KOCBEHHbIE YObITKM OT NCMOMNb30BaHUS HACTOSILLETO GloNNeTe s UM CoaepXalleiicsi B HeM MHdopMaLmm.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxallascs B HeM MH(OpMaLmMs He MOXET BOCNPOU3BOANTLCS U
pacnpocTpaHsTbes 6e3 NpeaBapuTeNnbLHOro NUCbMEHHOro paspeluexus. © YPANICKUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

6 masa 2005 roga TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@nikoil.ru
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